Norway's Government Pension
Fund: The World's Largest
Sovereign Wealth Fund

Swipe to discover how Norway turned oil into
lasting wealth <X*



[ ORIGINS

From Oil Discovery to Global
Giant

1 1969: North Sea Discovery

Oil discovery sparks Norway's economic transformation,
changing the nation's destiny forever

2 1990: Fund Creation

Parliament creates the fund to shield economy from oil

revenue volatility and price swings

3 1996: First Deposits

Initial investments made exclusively abroad to diversify risk

and protect domestic economy
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Turning Black
Gold

Into Lasting
Wealth



How the Fund Grows: Beyond Oil Revenue

50%

Oil Revenue
Less than half the fund's value comes from deposits

50%

Investment Returns
Majority earned through smart portfolio management

Massive Global Footprint: The fund owns approximately 1.5% of all listed global shares with stakes in over 9,000
companies worldwide across equities, bonds, real estate, and renewable energy infrastructure.



) GOVERNANCE

Governance That Ensures Long-
Term Stability

Ministry of Finance

Holds overall responsibility and sets strategic direction

Norges Bank

Manages investments under strict mandates and guidelines

Fiscal Rule

Political consensus enforces spending only ~3% expected real return annually



Spending Strategy:
Protecting Future
Generations

20% 3%

Budget from Returns Annual Withdrawal
Government spends about one- Conservative spending rate
fifth of its budget from fund ensures fund grows for future
returns, never touching capital Norwegians

Counter-Cyclical Approach: Budget surpluses flow into the fund while
deficits-are covered by it. This intelligent strategy cushions Norway's

economy during downturns and prevents overheating during boom times.



@ INVESTMENT FOCUS

Investment Strategy Highlights

Diversified Portfolio

1 Strategic allocation across equities, fixed income, real estate, and
renewable infrastructure worldwide

Active Management

2 Professional teams aim for excess returns while carefully controlling risk
exposure

Sustainability Focus

3 Recent updates emphasize ESG factors and responsible investment
practices
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Investing
Worldwide,

Securing
Norway's Future
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& GLOBAL IMPACT

The Fund's Impact: A Model for
Sovereigh Wealth

Second Largest Globally

Valued over $1.5 trillion in 2026, providing financial security

Welfare Foundation

Supports Norway's generous welfare system and comprehensive public
pensions

International Inspiration

Inspires other nations to build sovereign wealth funds for economic
resilience



Norway's Pension Fund: A
Legacy of Responsible
Wealth

From oil riches to global stewardship, Norway has built a remarkable
institution that safeguards prosperity for generations to come. The fund
represents a blueprint for balancing economic growth, sustainability, and
social welfare that nations worldwide are studying and emulating.

What can your country learn from Norway's long-term vision?

(-9 Share this post with someone interested in economic policy
¥ Save for future reference

For more insights, visit:



